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Plan

» Vue d'ensemble de la feuille de route du G20 pour améliorer les
paiements transfrontieres

= (Contexte : le quoi et le pourquoi

= Jalons franchis et travaux a accomplir

» Travaux du Comité sur les paiements et les infrastructures de marché
portant sur I'adoption accrue des solutions paiement contre paiement
(PCP) pour les paiements transfrontieres

= (Ce qui est fait et les liens avec les travaux du GFXC

= Prochaines étapes

> Questions



Feuille de route
du G20 pour
améliorer les
paiements
transfrontieres

Les paiements transfrontieres
sont généralement lents,
colteux et opaques. Dans
certains cas, I'acces aux services
est également limité.

Low rate of straight

Significant barriers to | through processing
entry for of payments and
intermedianes automated
recongciliation

Requirement to
preposition funding, Complexities in
often across multiple . meeting compliance
currencies, or to have High Low d requirements (incl for

efficlent access to cost spee AML/CFT and data

foreign currency gl 2 - rotecbion purpases)

,?,a,m, Limited Limited B o
access trans-
parency

Costly E:cd"clc’pmc" Delays in clearing
OF direct and settling cross-
connections border payments,
required to transmit particutarly in
cross-border corridors with broad
payments in time zone

multiple currencies /  Reliance on batch <
processing, a lack of differences

real-time
monitoring, and low
data processing
capacity

Frictions

Challenges

Legacy
technology platforms

Source: CPMI based on FSB (2020b).




Feuille de route
du G20 pour
améliorer les
paiements
transfrontieres

La feuille de route, qui
comprend 19 éléments
constitutifs, vise a réduire les
principales frictions et a
surmonter les grands défis
assocCiés aux paiements
transfrontieres.

Source : https://www.fsb.org/wp-
content/uploads/P131020-1.pdf

Develop common cross-border

payments vision and targets

2. Implement international guidance
and principles

Define common features of cross-

border payment service levels

Public and
private sector
commitment

ﬁ Consider the feasibility of \

new multilateral platforms
and arrangements for cross-

border payments New payment

18. Foster the soundness infrastructures su
of global stablecoins and an
arrangements arrangements Enhance

19. Factor an international

Cross-
border
payments

dimension into CBDC desigy

Existing

Data and _payment
market infrastructures

practices and
arrangements

14. Adopt a harmonised version of
ISO 20022 for message formats

15. Harmonise API protocols for 1.

data exchange

16. Establish unique identifiers with 12.
proxy registries 13.

Regulatory,

frameworks

4. Align regulatory, supervis%
and oversight frameworks
Apply AML/CFT consistently
and comprehensively

Review interaction between
data frameworks and
cross-border payments
Promote safe payment
corridors

Foster KYC and identity

information-sharing /

erviso
oversight

. Facilitate increased adoption of PvP
. Improve (direct) access to payment

systems

Explore reciprocal liquidity
arrangements

Extend and align operating hours
Pursue interlinking of payment system




Feuille de route
du G20 pour
améliorer les
paiements
transfrontieres

Jalons franchis en 2022 : |a
plupart des travaux
d'analyse et de conception
ont été achevés par les
instances de normalisation.

BIS/CPMI publications

22 items

01 Mar 2023

17 Feb 2023

18 Jan 2023

09 Sep 2022

07 Sep 2022

29 Jul 2022

21 Jul 2022

14 Jul 2022

11 Jul 2022

08 Jul 2022

12 May 2022

12 May 2022

ISO 20022 harmonisation requirements for enhancing cross-border payments
CPMI Papers

Operational and technical considerations for extending and aligning payment system
operating hours for cross-border payments: An analytical framework
CPMI Papers

Exploring multilateral platforms for cross-border payments
CPMI Other

Harmonisation of 1SO 20022: partnering with industry for faster, cheaper, and more
transparent cross-border payments
CPMI Other

Liquidity bridges across central banks for cross-border payments
CPMI Papers

Facilitating increased adoption of payment versus payment (PvP)
CPMI Papers

Can multilateral platforms improve cross-border payments?
CPMI Other

Central bank liquidity bridges for cross-border payments
CPMI Other

Options for access to and interoperability of CBDCs for cross-border payments
CPMI, Innovation Hub Other

Interlinking payment systems and the role of application programming interfaces: a
framework for cross-border payments
CPMI Papers

Improving access to payment systems for cross-border payments: best practices for self-
assessments
CPMI Papers

Extending and aligning payment system operating hours for cross-border payments
CPMI Papers

FINANCIAL
STABILITY
BOARD

G20 Roadmap for Enhancing Cross-border Payments; 23 February 2023
Priority actions for achieving the G20 targets
This report details the specific actions that will be taken under the three priority themes to move

forward the Roadmap and achieve the targets by the 2027 target date.

Developing the Implementation Approach for the 17 November 2022

Cross-Border Payments Targets: Final report
This report provides an update on the FSB's development of a framework for monitoring progress

toward meeting the quantitative targets for the G20 Cross-Border Payments Roadmap.

G20 Roadmap for Enhancing Cross-border Payments; 10 October 2022

Priorities for the next phase of work
This note outlines the FSB's prioritisation plan and engagement model for taking the cross-border

payments roadmap forward.

Options to Improve Adoption of The LE|, in Particular for 72022
Use in Cross-border Payments
This report sets out recommendations and options for promoting the use of the Legal Entity

Identifier (LEl) in cross-border payments.

Targets for addressing the four challenges of cross- 13 October 2021

border payments: Final report
Global quantitative targets for addressing the challenges of cost, speed, transparency and access

faced by cross-border payments.
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améliorer Ies Payment Legal, Data exchange

system regulatory and and

paiements intedroperab_ility :upervisonl‘(y mes;ag:
°\ i and extension rameworks standards
transfrontieres |

Les chantiers internationaux | 1. Central bank operators’ |[ 4. Bank/non-bank 7. Interaction with data
sont passés de |'étape de | community of practice regulation and frameworks
I'analyse a celle de la mise en | 2. FPSinterlinking across ARSI 8. 1SO 20022
ceuvre. : borders 5. Information to end- harmonisation

3. Cross-border payment RS requurement.s _
| service level 6. AML/CFT rules 9. APl harmonisation

’ ' agreements/schemes application
: A 9 AL J\l0. LEluse )
S
“ 11. Payments Summit 14. Technical assistance

12. Industry taskforces 15. Public sector outreach

13. Monitoring and progress reporting

Source : https://www.fsb.org/wp-
content/uploads/P230223.pdf



Les PCP :
largement
accessibles pour
les opérations
de change

Source :
https://www.bis.org/cpmi/publ/d207.pdf

Availability of PvP settlement with respect to currencies and FX products Graph AT

Where PvP is not available one leg is  PvP is available for the major
often against the USD products and counterparty types

PvP is available for the largest
currency pairs
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Foreign exchange swaps
B Currency swaps
FX options and other products

! The percentage of turnover for USD/PLN is 3.1%.

EUR = euro; JPY = Japanese yen; OTH = other currencies; PLN = Polish zloty; RUB = Russian rouble; TRY = Turkish lira; TWD = New Taiwan
dollar; USD = United States dollar.

Sources: 2019 Triennial Survey; BIS calculations




Les PCP : quel
est le probleme?

Méme lorsque des solutions PCP sont
accessibles, elles ne sont pas toujours
utilisées.

Les reglements qui se font sans le
recours a une solution PCP (sans
mécanisme d’'atténuation) peuvent
donner lieu a:

» une accumulation du risque de
reglement des opérations de
change dans le systeme

» des paiements transfrontieres plus
lents et colteux

Source :
https://www.bis.org/cpmi/publ/d207.pdf
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protection?
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Les PCP :
nouvelles
solutions
proposées
Eglgt?gcré]gazl, les nouvelles

> couvrent davantage de
monnaies

» sont disponibles en tout temps
> permettent la compensation

> prévoient un traitement
automatisé ou integre des
palements

Source :
https://www.bis.org/cpmi/publ/d207.pdf

Overview of responses Table 3
Geographical

Abbreviation  Full name' scope Substance Maturity

9th Gear 9th Gear Global Concrete Solution In development

AusPayNet Australian Payments Network N/a2 Industry view N/a

Baton Baton Systems Core FX Global Concrete solution Live

Buna Buna Payment System Regional Concrete solution Live?

Citi Citi Regulated Liability Network Global Conceptual proposal N/a

CLSAlt CLS Alternative PvP Service Global Concrete solution In development

Fnality Fnality International Limited Global Concrete solution In development

FX Shield FX Shield Global Concrete solution In development

GFMA Global Financial Markets Association N/a Industry view N/a

IZZ] Project IZZI Global Concrete solution In development

Jura Project Jura* Regional Concrete solution Prototype

Meridian Project Meridian® NAA Concrete solution Prototype

RTGS.global RTGS Global Limited Global Concrete solution In development

SC Settlement Circle Global Concrete solution In development

SWIFT SWIFT Global Enabling service N/a

Vanini Luca Vanini Global Conceptual proposal N/a

' The full name links to further details about each respondent if such information is publicly available. * Not applicable to all conceptual
proposals, industry views and enabling services. * The Buna platform is live but its FX service and PvP mechanism are still in development
as of July 2022. * Jura's contributors include Banque de France, the Swiss National Bank, the BIS Innovation Hub Swiss Centre and a
private sector consortium. ° Meridian’s contributors include the Bank of England and the BIS Innovation Hub London Centre.

Source: CPMI survey.




Les PCP: la
suite des
choses

Les parties prenantes du secteur
public et du secteur privé
devront déployer des efforts
pour favoriser un recours accru
aux solutions PCP pour les
opérations de change.

Source :
https://www.bis.org/cpmi/publ/d207.pdf

Potential roles for private and public sector stakeholders to facilitate PvP

adoption

Table 1

Stakeholders Potential Roles

Private sector entities

Central banks and
other public authorities

6.

Exploring potential changes to conventions for an international value date.

1

2. Aligning nostro operating hours and processes.
3.
4
5

Promoting integration and interoperability between legacy and emerging systems

. Addressing regulatory barriers and sharpening regulatory incentives.

. Addressing central bank operational barriers.

a. Holistically assess the benefits, risks and barriers for expanding access to central
bank accounts for PvP providers (BB 10).

b. Consider extending and aligning RTGS operating hours in support of PvP
arrangements (BB 12).

c. Explore functionalities in RTGS platforms and interoperability where practical.
d. Explore easing liquidity constraints on PvP settlement where practical (BB 11).

Catalysing private sector engagement and innovation.

! Roles 5a, 5b and 5d are covered by other building blocks (BBs) of the G20 cross-border payments programme.
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Cibles quantitatives pour les paiements transfrontieres

I L

D'ici la fin de 2027 : D'ici 2030 :
<1 % (moyenne mondiale) <3 % (moyenne mondiale)
<3 % (tout corridor) <5 % (tout corridor)
Rapidite D’ici la fin de 2027 : D’ici la fin de 2027 : D’ici la fin de 2027 :
75 % des paiements Fonds disponiblesen max. 1 h  Fonds disponiblesen max. 1 h
creditésen max. 1 h pour 75 % des paiements pour 75 % des paiements
Acces D’ici la fin de 2027 : D’ici la fin de 2027 : D’icila fin de 2027 :
Toutes les institutions Tous les utilisateurs finaux ont 90 % des particuliers ont
financieresontacces a au acces a au moins une option  acces a un moyen d'effectuer
moins une option pour envoyerou recevoirdes des versements electroniques
fonds transfrontieres
Transparence D'icila finde 2027 : D’ici la fin de 2027 : D’ici la fin de 2027 :
Obligations Obligations d'information Obligations d'information
d'information minimales minimales minimales

Source : Conseil de stabilite financiere (2021), G20 Roadmap for Enhancing Cross-border Payments. Internet :
www.fsb.org/wp-content/uploads/P131021-1.pdf.
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